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Pathway to FSA

APC –
Associateship
Professionalism 
Course
ASA

FAC – Fellowship 
Admission Course
FSA

P – Probability
FM – Financial 
Mathematics

MFE – Models for 
Financial Economics

FAP – Fundamentals 
of Actuarial Practice
Course – 8 modules

EXAM
MODULE
COURSE
Validation by Educational 
Experience

MLC – Models 
for Life 
Contingencies

C – Construction 
of Actuarial 
Models

Track choices – Individual Life and Annuity, Group and 
Health, Retirement Benefits, Investments, Finance/ERM

Track Exam 1
Track Exam 2
Track Module 1
Track Module 2
Decision Making and 
Communication
Module

Economics,
Corporate Finance, 
Applied Statistics


